
SECURITIES OFFERED AND WANTED

'Jitblir ÏHlttit fttrurtttia;
111 Sruabiuay..3i>f.\

New Amsterdam Gas Co.
1st S^c, due 1948

N.Y. & East Riv. Gas Co.
1st 5%, due 1944

I'rivate Phones to Philadelphia & Boston

J.K. Rice Jr.&Co.Buy&Sell
American Alliance In*.
Ii.-inl i-i-s Trust
< entrai I nton TrtiHt
Chase Nal ionnl Hank
< il> of Ne« ^ ork Ins.
Continental Insurance
Equitable Trust
Fidelity- Phenla Ins.
Franklin I ire Ins.
«.lens I alls Insurance
<.rr:it American Ins.
<iuarantj Trust
Hanover Insurance
Homo Insurance
Mechanics & Metals Nut. Bk.
Seaboard Xa.t'1 Hank

Inquiries Invited.

9Jr.&C#«
010 John. SO Wnll St.. N. T.

American Brass
National Sugar
Scoville Mfg.

FREDERICH.HATCH & CO.
74 ttvvay NY ''So. Tel factor 6J40

Wll" COSKÍCTION3
BOSTON CHJCA60. PW1A.M0NTREAL. PITCEURGH-

Mark A. Noblr Theodore C. Corwia

NOBLE & CORWIN
25 Brand «t. New Taofc

Equitable Tr. Royal Bale. Pfd.
Guaranty Tr. Union Ferry

Telephone 1111 IrtM

Dav's Bond Market
(Centlhried from »receding p««8)

ño 4%s
«.000. 80

V T Stata F.ys
con 4 hi s
l.f-00. B6%

N T W * B 4%s
2.000. 48

Sort So f.s ser A
2,000. 61%
2,000. 60%

N'orf & W cvt 6 s
5,000.104

do con 4s
1.000_., 77%
10.000. 78%
34,000. 76%
1 000. 77%

do dlv 4s
t.000.77

Vor Pacific 4s
».00n.7«^
32.000. 71

do 3s
7,60»_,. 87

n p st p & x> .¦
t.wio_*., 38

Or« & Cat 1st Its
2.000. 88%

Or« Ry is NaT 4«
».000. 7» U,
»,000..78%

Or« Short Line 4«
16.000. 8J%

Or« W R R & N 4s
1.000. 73
8,000. 72%

Pao O A- F Bs
1.000. 80
1,000. 81

Pae oí Mo 1st 4s
l.noo. ..... 74

Pao T & T 5s
1,000. 8B%

P»nn 7s 1930
8,001.io*
Î6.010.1M%
3.000.105
1.000. .104%

1 l.noo.lCti\
S.'ioo.

do 6- 1968
2.000...

do 4 1-jb 1921
7,0oo.

do 4s 1 ?f6
1.010.

do gen 4 V, a
1,000.... .

1r.ooo. *?, 14
1.100.. S3 %

Per. Marq
86%

B.0QO., .... «I
1st T M & M 4%s

1,000. 89%
Reab Air L ftdj Bs

2.000. 39%
1,000. 40
4.000. 39%

:So Hell T & T 8s
1,000. 81%
l.OfiO. 81%

So Pnrifle cet Bs
.1.000.loi %
10,000.101%
".ooo.ici 4;
6.000.H0%
1.000.101
12,000.100%

do 4%s
B.000. 74%

do ovt 4s
4.000. 78%
17,000. 78
8.000.78%
8,000. 78

i do rg in
1.000.s30f. 7«
».000. 78%
10.000. 76%
12.000. 76%

do ool 4s
8,000.,..,, 72

do S F Tirm 4s
1,000. 72%

Southern Rt Bb
10,000. 89%
».000. «9%
6,000. 90
3,000. 89%

do 4s
1,000. «1H
«.OOO.sSOf. 61%
1,000. 62%
2.000. 62%

9i%;

84

Phlla Co r.n 103;
o1»

Phllr Rway 4s
4 0 %

Pitts C c Ä- St 1.
Bs perlas A

B!i
B.ooo. .'. sr>%

85%Port Ry is t>3o
2,000. M

í'ub Hfi of N j r>H
5, ooo. .... 69

Ron dint; pen 4s
4.000. 8«
l.ooo. «5^

1.000. 62%
lo 4s M & Ci dlv
2.000. 62%
5.000. 621-4

!''?""* ¡Stand Milling Bs
1,000. 82%

Third Ave 1st Bs
l.noo. 78

do adj r,s
5.000_ 81
r,."oo. 30%
lo.oon. 30
4.000. 30%
k.ooo. 30%
in.ooo. si
1,000. 3 0 %
1.000. 31V,
34.O00. 31

T St I, & W 4s
1.000. 64%

Pnlon I'arlfln Bs
7 ooii. 90%

do 1st 4s
2 ooo. 81
6.000. 80%
14.000. 81

do ovt 4s
14.000. 89%

4 O00.s3»f. 83%
Î.0O0. 83%
f roo. 83%
31.000. 83
1.000. 83%

do rfg 4s
2,000_.. 75%
6.000

%.niiri.85% TJntd Rv In-r'Bs
do C N J 4s
5.000. s 6 Vj
1,000. 06

n-r T & sti 6s
7.ooo. «¡6%Rio G W 1st 4s
1.1 071.

R T A ¦:. 1. 4 % h

1

2,000

o.1
1 fl 10

1.

68%
68%08<
68%

St t I Ht A fl <g
10.000 7ü i¿

1 c' '¦ 71 <
1.000. 7'-

dn i* n * r, aiv
*

loo«. 7 J U.
St T. * Si F 4s ser \

PHts lssne
1.000. 691.*
B.000. 69%
B.000. ei\
B.000. 60 1,

R'l oí S F 4s
ctfs of depos
1 1.000. ^o
3.000. 29%

% U S Realty A T Bs
9 ooo 81%

81 %
10.000. «it^
10.000. 82

ü S Rubber T.rn
7 H s IS 0
l.ono si<%
18,000. 98',
27.000. P8

do Els
2,000. 77%
l.opo. 77 n,

1 oooo. 77 %
6.000. 78
6.000*. 77%61%¡ü S Steel s f Bs
S'-.OOO. 93%
30.000. 93 V,
17 O00. <13 \
2. ooo. 93 %
3.000. 94%
IP.000. 93 k,
8.000 . 93%6%|Vs Car Ch»m Bs

fi%: 2,000. 92%
Vlrpinlan Rv Bs

1.000. 8R
1.000. 84%

Wabash 1st Bs
15.000.s30f. 88%West Mavvland 4s
17,000. 59
3 000. 59V.
6.000. si

W N Y Ä: p g,n 4,
8.000. 63

West Shore 4s
2.OOO. 7J1,;
000. 73%West l'Holflo 8a

4.O00. 84%
West Vnlon Bs

1.000. 83 7,
4% Whl & l. K con 4s

7,000. 60%>-j Wilson i'o cvt 6s
10.000. 88%

91% 0. 86%
1.000. 86%
c.ooo. f :

68% Wisconsin "cent" 4a
:',ooo.. 73

. 66% do s & Du) 4s
Jo Term Bs f, ooo ¦">

1,000. 66
."

" "' '.>

do . ,.
1

do i,
1

1

61 %
'M %

76

«9%

67%
6 7 %
67%

do '¦. ',

. 54«
1 dt!

i o n o o.

5 5
5 4%
f- 4 \
6 4 '4

do p»'n Bs
l

St 1/ Sv
70

do c-'t-\ 4i

MEKTINGS
Vlrirliilii Kalluiiv and Power Companv

149 Broadway, N. Y
October 18, 1920.

N'OTICR! IS HHCREBY GIVEN that the
Annual Meeting of the Stockholders of the
Virginia Railway and Power Company will
*>e held al the General Office of tho Com¬
pati) the Cfty of Richmond, Virginia, on

lay. November 17, 1920, at 12
r

transfer books will bo closed on Sat¬
urday. Octobor 30. 1920, at 13 o'clock, M,
and will be reopened on Thursday, Noveni-
ber IS. 1920, at 10 o'clock, A M.

G B WILLIAMS, Secretary-

Qt'ARTERLY MEETTNO OF THE AMER¬
ICAN INSTITUTE. Thursday, Nov. 4th,

1020, at «.30 p in., at %S Wast 39th st.

Wheat Sells Lower
as Demand Slumps;
Trend Is Weaker

Export Inquiry Less Activo
on Reports of Liberal
Canadian Offers and Crop
Advance in Australia

It wns the consensus of opinion
among wheat tenders that tho form¬
ers' holding movement will not prove
a success. Although reports from 'he
interior were somewhat conflicting; re¬

garding the attitude of producers, there
was nothing to show that country ac¬
ceptances were falling otT.

In consequence, the market cloied
weak, with net losses for the day of
2S-C to 3%c. Early in the sc.ision the
market experienced an advance of
more than 2c on renewed buying, but
offers increased materially and prices
declined 6%c to 6i_c frcm the early
high point.
The export demand was less active,

and this also contributed to the day's
weakness, while the more favorable re¬

ports regarding the strike situation in
England were ignored. Export sales
were estimated" at about 400,000
bushels, including about 250,000 at the
Gulf and the remainder Manitoba-,

Advices from Canada indicated
liberal country offers there, with only
a limited cash demand, and further re¬

ports of favorable rains in Australia
were believed to be against large ex¬

port operations.
The December position in Chicago

lost about lc of its premium over
March owing to selling, on the fact
that the December price in that mar¬
ket was relatively higher than at. the
outside points, and this was expected
to attract more wheat, to that market.

Sentiment at Ihe close of the day-
was again bearish, and the action of
the market was thought to disclose a
continued absenco of confidence in
high prices.

In the local market No. 2 red and
N'o. 2 hard were quoted at $2.¡12 c. i. f.
New York.

Liberal Corn Receipts
Canse Price Reaction

i
emana was fair.
Tho local cash market was steady,

Xo. 2 yellow ,¡noted at $1.09%; No. 2
mixed, $1.08*4 cost and freight New
York, ten days' shipment.

Tostcrday's Previous Year,
N'p- York: close close, ago.

Xo. 2 yellow.$1 OP'. $ .OS $1.56Vi,
Chicago:

May .»1 % .82% 1.27.-%
December v 5 .88% 1.23
Oats..The oata market was dominated

Inrgely by tho action of wheat und corn
.nul prices eased off from a moderate early
advance and closed with net losses of i_e.
Tho sli market, however, showed a
rathei firmer tone and local priées were
>_ to cent higher, with No. 1 white
iiuotel nt ¦¦',"'¦..<.. No. 2 white. 67o; No. 8
white, 66c; No. 1 white 0 1 >_ to 66c; fancy

iv h "

¦. ordinary clipped white,

yesterdays Previous Year
New Torn: clpse. close. ngo.

N'o 2 ¦¦¦ hltc $( 116 $0.65in.82
Chicago

December .54 % ¦**% .71 \¿
May .5 9 "4 .59% .74\
Kj-e.Market steady.

Yesterday's Previous Tear
New York: close. close. ago.

No. 2 West. .$2.041. $2.$4Vi $1.5C
Flour and Meul.Quotations wer«:

Vest,'.ilay's Previous Ynar
close. los i. ago.

Spring p:i tent
$1 1.00 . 1.50 $10.7.".(ill.25 $12.15<B>..

nmeal
: 7£ 3> 3.30 3.25@ 3.50 8.60(_>3.60Rye flour:

9 i 50 9.00® 9.50 7.2R©7.50
Bran, 41.00 ffi 41.00Í?- 44.60(8)45.00

Miscellaneous Markets
Public Utility Securities

Bid. A
Adirondack rower A Light.... 13
do pf . 70

American Light & Traction-108
do pf. SO

American Oas A Electric.10<
do pf. 3 7

American Power A Light. 55
do pf . 64

American Publlo Utilities. 10
do pf . -0

American Water Works. 3 I-,
do 1st pf. 47
do participating pf. 7

Appalachian Power. 4
do Df . 2d

Carolina P K & L. 20
do pf. 85

Central States Eleotrio . 7
do pf. 4;>

Cities Service .310
do pf . 65H
do bankers' shares. 34 U
do 7 p o deb, series C. 96
do 7 p o deh, serles D. 8 4
do 7 p o pref B. C

Colorado Power. 15
do pf . 8 5

Commonwealth P R ft L. 19
do pf . 44

Electric Bond *. Share pf. 78
Empire List Eleo pf. 60
Empire G A F 1st A col 6s, '26. 94

do 6 p c conv notes, 1924.... 84
do 8 p e pf stock. 8 4

Federal Light t Traction. 7
do pf. 41

Gas * Klec Seo.250
do pf. 7 b

Northern Ontario Light.10
do pf. 44

Northern Ohio Hlec Corp. 12
do pf . 27

Northern States Power. 39
do pf . 78

Republic Ry * Light Co. 8 >,.
do pf. 21

Southern California Edison. 8 5
do pf . 92

Standard Gas & Electrlo. IÔV,
do pf. 35

Tennessee Ry, Light A Power. 2
do pf. 4

United Light A Rys. 25
do 1st pf . 6 S

Western Power . 20

r.;>^

6%
95

86
S

49
150
85

4 8
IS
82
43
81

do new pf. 61
Bonds

Appalachian Power 1st 8s.
Cincinnati Gas & Elec »«, 1915.
fol Gas is Elec 6s, 1921.Dallas Eleo 6s, 1922.

do 7«, 1921.
El Pasu Eleo col 6s.
Great Western Power 1st 5s...
Midwest rtillties 1st 6s.
Mississippi Hiver Power 1st 6s.
North Ont Light A Power 6s..
Northern States Power Cs, 1926.

Sujrar Stocks
Bid AsKedl

Card Am.. 18
do pf... 70

Car Sug.. <5
C Agulrrs. 87
FJrdo newloO
Godch'x 3 45

do pf... SS
Qrt West. 380

.Bi dividend.

Grt W pf.113
Mat-Am.. 20

.do pf.. 75
Michigan... 9
.National 127
Ni Nio.ueo300
Bavann-h. 45

I do pf... 78

87

Bid Asked
111

Miscellaneous Stocks
Bid Asked, Hid Asked

166
52

28
7.!

120

i|Am Chicle 38 39 D L A W.1S0
do pf... «3 »7 Int Sil pf. 84

.Am Lthr. 20 30 Lima 1, pf 85
.do pf.. 66 71 NatCaskt.. 100

Am Mfg.,149 16 3 \ J Z W..IC8
do pf S3 87 NCo 1st pf '¦'.

Am M A Fit« 150 Phelps D.170
A.m Td pf. 3 !li P A \V pf. 90
Am Typ .' 38 42 R Raalt in 20
A D T NJ 26 36 do pf.. 60
Atlas Pw C 80 86 Ry Bkg PI 10
B B A B lp 80 8* do pf... 80 85
do 2d pf 86 8 C L A H 64 68

.Bor CM... 96 S7 SlngerMfg.165 16»
Push T pf «7 7Î St 1 M A 8 4.". «7
Celluloid .150 160 StollSpf. 55 9J
Child» Co. 89 92 D W pf. S5 5»
do pf... 32 «6 Valvol pf. 95 SJ

City Lives 60 70 \V A B... 92 S8
Crk W pf 90 »7 Talc A T.27- 25s
Draper C.123 131

.Ex dividend.
Tobacco Stocks

Bid Asked Bid Asked
G W HmelSO 170 PR.TT..112 118

90do pf
J S Youn_130

do p
.MueAAFlOl

S 2

95
140
SS

116

IWemv B..161
do pf... 89

lUniv LeafMO

.Ex dividend 60%.
Insurance Companies
Bid Aske

Am Alinee.270
City of N Y.200
-omwlth ..300
Contntl 67
Fid A Phoe.fel5
Franklin.... 80
Globe A R 1200

190 Great Am.
:i0 Hanover

....

Nat Ubertj
Niagara 130
Bi uyvesant. b*
Westchester. 33

Trubt and Surety Companies
Bid Asked Bid Ask-d

Alliance
tAm Trust.
Am Surety 70
Hankers 3-t.">
Bond A Mi; 208
Bklyn T Co.485
Cent Union. 360
Columbia ..310
Comrcl ... 155
Equitable ..295
Empire Tr. Ji'0
Frmrs L A T.365
Fulton .270
Fldollty ....200
Guaranty .""5
Hamilton
Hudson T
Klnçs Co.
Law Mtg

130
55

.300

.105
20 i
5 :, o
.590

'¦
Lawyers T.
Incoln Tr.

Manufetrs
Herein

215 Metropll n
600 Mtga Hon..
370 Mu T of W
S20 Nat Surety.

N Y I. A T
300 N Y Tr.

ÎN Y Title. 115
27 6 Peoples 275

iReahy Asso.100
210 T G & T... .295

4 h'n States...810
265 U S M * '!' 396
17 Cl' S T Cu.r. S0
rüplWfcstehstr .135
120lW A K T*. M H, 0

ISee New York im. und _j._i-t_*n,-.
ilu-ludes American Trust 'onvpanj

.165
,6.r>
.110

20.

2 0 S

2'<e

160

New York Bank Stocks
Bid Asked

America '.'US 212
Atlantic ....215
Battery 185 195
Am Exch
Bowery
Bryant P
Bway Cent
Hr-r.x Na:
Butch A D.
On Mercan 185
Chaso.SSO
Chat A l'h 260
Chelsen. Ex .137
hemieal a, '.

City
Coal & li on 250
Colonial 350
Columbia 170

Î6 I
430
.160
150
150
37

1.0

1 i S

186
Comnw;ih
Comme;,-, ,.'27 L :
Corn E\c . . .ÎS8 34i
rjosmpltn .no 120
Cuba.150 1S5
East Hiver
l-'irst Nat r'20 940
Fifth Ave... 910
Foreign T B 40
Carfleld .225 235

Steel and Oritnance Stocks

Gotham
Bid Ask-d.

190 200
. nwl -h

H in n m. .0

Imp * Trds.500
Ing N

Me hAMel
Mtrpli
M ut ;;..
Nat Amn
.New Nell.
N Y County. 35
N V N B A 460
Pacific 270
Park.4S0

-

f ¡5

490

so

Public
Si aboard
Second .

State
.3d tt »rd
Untd Stat«
Union Ex ,170
Wash IBs.. 325
YorU ville .375

200

¦'

4. ;
210

'. 5 v

1S 0

Am B rassis 5
A'las Pwd.13 5
Bab A W.105
I'll E A F 150
Carb Stoel 65
do 1st pf S5
do 2d pf (3

Colt A. 48
du Pont.. 206

do pf... 74
.Ex dividend

ISO
140
IOS

ICI*
63

2;:.
77

East Steel .
Ein S A SO

*do pf.. 7 2
I'Here Pw.2 )

.do
Nlles B P. 36
Seov Mtg.340
¡\Yn Cor.. 350
Woodward 60
'Thorn Iron 39

Chemical Stocks
Bid Ask

Am Cvan. 2 V 3 2
do pf.... 55 60

By-Prod... 94 OH
Paso In Co. 4 0
Dow Ch... .
du Pont P 10
Grasi ill ..135

do pf...

60

11
1 10

Bid Asked
Boole Flee «. Î«.

do pf... «.
Kv Solvay 75
Merrlmao. 7 4
Moo Co pf 8 5
Mulfd Co. .
Bemet G. .165
So'.v Pne.200

lee
78
93
60

170
:40

Standard Oil Stocks
nid. Asked.Anglo-American Oil Co Ltd... 21% 22%Atlantic Refining Co.1150 1200

do'pf . IOC 109Borní Scrymser Co . 410 425Buckeye pipe Line. 88 90Chesebrough Mfg Co Cons. 210 225
do pi . ion 105Ci Inental Oil Co. 10S 113Crescent Pipe Une Co. 31 33Cumberland Pipe Line. 150 155Eureka Pipe Line Co. 114 118Galena-Signal Oil of, new. 88 92do i-Id. 92 96

common. 4 5 4 7Illinois Pipe Line . 160Indiano Pipe Line Co. 90Inti ; n.; : ionn Pel Co Ltd. 17 s;National Transit Co. 29%Cow York Transit Co. 170Northern Pipe Line Co. 99Uli ¡I . 312l'en n-.M ox Fuel Co. 4 7Prairie Oil \- Gas Co. 575do Pipo Lino Co. 230Solar II fining Co. 400Southern Pipe Lino Co. 11»South Penn Oil Co. 270Southwest Penna Pipe Lines?. 62Standard '"'il Co of California.. 344do of Indiana. 7S5of Kansas . 56 5
-: of K< ntucky. 440do of Nebraska. 445do of Now Jersey. 680do pf. 105do of New York. 385do of Ohio. 425do pf . 105Swan & Finch Co. 00Union Tank Car Co.. 114do pf .,., 98Vacuum oil Co. 350Washington Oil Co. 30

Miscellaneous Oil Companies
Atlantic Lobos Oil Co. 20do pf. 55Cosden R- Co. 7%lasln Ions P*t Co. 9 .',Imperial Oil, Ltd. 103la petroleum o...:... 830Mi. Oil orporatlon. itMidwi st Refining Co. 161Mountain Producers. J 2 %Northwi st Oil C--. 25Producers & Refiners Co coiSail Cn ok Producers, now.

New York City Bonds

16 5
92
18%
30%

ISO
101

4 25
123

690
105%

6%

Ví\10,i
340

4 %
1 6 3
12%
3 0
6
12%

Porm, Rate and Maturity.J nl >rcl ugea bla 4 %s, 1 !"

.

1966.
'¦:.'',.
1962.
1960.

op 19 30.

Bid. Ask. Yield
9 6 9 7 % 4.61
96 97'a 4.61
96 9 7

195.8.

9 3

89
19

l: rod 4s, 1955-1956.!.. 4 s, 1935.Inti rchangeable '¦ %s, 1 964ioupon 3 %s, 1954.Reg 950 1954 inc..
3 %a, 1 940-1 9 5 0 inc.

eg & Coup (serial) 4%s1'.'20-1 930 no. 5.0do 4%s, 1920-1931 Inc. 5.0do 4 hi d, 1920-1932 Inc. 5.0

91%

4.90

4.62
4.6-1
4.61
4.6 2
4 62
4.62
4.62
4.61
4.62

89 4.62
89 4.64
93 4.64
80% 4.6!,
80% 4.65
80% 4.65
4.70 -;

4.80-;4. SO
4.80-!

Nevr York State Bonds
Issued In coupon and registered form,not interchangeable. Coupon bonds regla-terable.

¡r :n, Rate and Maturity. Bid. Ask. Yield.Carral Imp 4%.«. 1964.102% 104 4.30Imp 4 '-, i, 196 i. 102% 104 4.30[rnp 4 Vis, 961. S7% 99 4.30Highway Imp 4%: 1966... 97% 99 4.30Barge Can Term 4%s, 1945. 97% 99 4.30Highway Imp 4s, 1967.... 92 94 4.30'anal Imp 4s, 967. 92 54 4.30Iiway Imp 4s, 1960-'62 Ino 92 94 4.31do 1958. 92 94 4.31Canal Imj Is I960-'62 Inc 9 3 9 4 4.31tJa ides I S Park Is 1961 92 9 4 4.31Ci nal T< im 4s, 1942-'46 i"

Federal and Joint Stock Land Bank
Bonds

Bid. Ask. Yield.

96% 57% 5.20
LoanFederal Firm

- op 1523.
1 - i) Farm Loan

op 1924. 50% 91 % £.22!',¦-, Farm I .on n 4 %s,1923 . 90% 91% 6.26).'>,!.¦:-.-1 I'.,; m Loan I s,
op 1922. 90% 91% 5.2SJoint Stoi k ,a nd Bank 5s,

89% 91 % 6.76Joint Sti 5s,
. 89% 91% 5.77

Short Term Securities
Security. Rate, lut

Amer Cotton Oil 6s, 1924 91 'i 92 %Amor Cn 94% 98%do '¦-- 90 95do 6s 1926-192"
tmor 1 '. Ils, 1922

92 4 .

id us, 1928.
.,-.;:.

1922.

Bid. Ask. Yl-ld.
8.30
7.60
7.75
7 5 5
8.60

87% 91 %
l'

i

An ppei

'¦. J 525 100% 100%24 -4 'i,

.97% "7%1923.97 :s 98 '1

aim R> 6s, 1924
L Argen 6s 27 SI(' B & Ç Is, 1921 .. 96I : i & '¦ i '¦ C.-5, 19 22 94 %C. C. C .X 29. 89%

.' 1923. 93
..: Sue. Rig ' 3. 19: i. ¡ii: c .; h .-,:.¦ \

1921. 97%
. 96

do 6s -.
,. 95%

1924, 93%T c -n 7s, '21 70Kan Cil '5%Kenn« ". C

A 4ult Ss
-. 1922...

¡ami

6.60
s 100% 6.70

99% 100% 6 SO
. 100 ! Ü 0

'% 88% 7.SO
7.55
7 2 0

8 10
; io
¦¦

9.5 0
8 60

7.50
7.60
9
7.50
7.60

0
8.00

: 50
8 00

¦i 91 7.6:
98 98 %
99% 100 %
93% 9 4 \ 9.90

'S% 7 101921. K 100% t. *-o
. 99% 100% 6 80

100 1001* .,

:: - 89 !, -

97 K

90%
98%
94%

92%
9.

5%
is, 192 90 9%

.98%1923. ... 98 9SU,
Sloss Shef .-. - 2

-.- 1927
jth rn Ry 6s

S.> v, Bell Tel Vs. 135
St Pan! U i> er 5%s,Swlít i- Co 6s 1931

'.: , 92
87% 89
99% 100 %
95% 96%
94% 95
14 U ,-i_

do -:
Texas Co 7s. 1923.
Utah Securities 6s. 192Î..
West Elec conv 7s. 1935

9S% 9S%
86 87%
Í8%

7.80
7 7"
7.55
o :
. .o

s
8.60
S.35
7 20
8.40
7 60
7.50

Ceiit-a-Poiiiid Drop
In Cotton Follows
Renewed Pressure

Settlement of British Coal
Strike and Frost Predic¬
tions in Belt Fail to Stim¬
ulate Buying in Mayket

The action of the cotton market yes¬
terday suggested that a settlement of
tlie Hritish coal strike hud been over-
dispountcd on the recent, advance. At.
any rate the English news failed to
promote any fresh buying, and a* aoon
as this became apparent selling be¬
came general.

Liquidation was active, while there
was a renewal of local pressure and
more selling for Southern account than
for several days was reported on the
decline of approximately a cent a pound
from Tuesday's closing quotations.
This carr-ied January contracts off to
20.66, or 109 points net lower, and
they closed at. 20.73, with the general
market closing barely steady at a net,
decline of WO to 105 points.
The indifference of the market to

both frost predictions and the better
English labor news was'evidently a dis-|
appointment to peopl<> *vho were still
holding on contracts purchased on re¬
cent advances. This naturally led to
liquidation, while selling for local and
Wall Street account was rendered more

aggressive by reports of increased
Southern offerings and the, hedge soil¬
ing.

.Southern spot markets, as officially
reported, were unchanged to 125 points
lower, Southwestern markets being
relatively easy; also relatively active.
Middling quotations in the South now

range from 20.75 to 22.50, compared
with 21.15, the closing quotation for
December contracts in the local market.
The local market for spot cotton was

quiet and 55 points lower, at 22.15 fort
middling; no sales were reported.
The range of prices follows:

Tuesday's
Open. High. Low. Close. close.

Deo..'.'.' 21.96 21.96 21.15 2L1 off. 21.18 22T5
Jan.... 21.35 21.48 20.m; 20.73 (fe 20.80 21.75
Feb.. 20 65 U 21.65
.March.. 21.25 21.30 20.42 20.50C((i20.55 21.55
April. 20. lOffi 21.40
May.... 21.00 21.05 20.20 20.30« 20.35 21 10
.Tune. 20.20Ü/ 2 1.00
July... 20.70 20.SO 19.95 20.10(p 20.90
Aug.... 20.70 20.70 20.7o 20.05© 20.85
Sept.... 20.30 20.30 20,30 20.0'i'i| 20.80
Southern Spot Markets Galveston quiet,

100 points lower at 21.25c; sales 1,902 hales.
New Orleans steady, unchanged at 21.75c;
Bales 1.47»; bales. Mobile nominal; un¬
changed at 21.50c; sales 7 bales. Savannah
quiet, 50 points lower at 22c; sales 58
bales. Norfolk quiet, 100 points lower at
21c; sales 118 bales. Augusta steady, 13
points lower at 22.25c; sales 290 bales.
Memphis steady, unchanged at 21c; sales
2,400 bales. Houston steady, 125 points
lower at 21c; sales 8.374 bales. Little
Rock quiet, unchanged at 21c; saH-j ;isn
bales. llallas quiet, 105 points lower at
21c; sales nil. Fort Worth steady, 100
points lower at 20.75; sal. s 2,884 bales.

Cotton Statistics
Yestor- Last T,a«t
day Week. Year.

Tort receipts... 40.629 24,161 45,315
Exports 17,254 27.577 35,911
Exports season. 889,626 748,543 1,037,885
N. Y. Stucks... 22,544 31,389 99,244
Tort stocks. .. .1,096,902 1,034,439 1,336,084
interior receipts 28,458 28,931 34,076
Interior shpmts. 25.521", 19,456 23,947
N. Y. arrivals. SS6 3381S

Liverpool Cables Spot cotton, fair busi¬
ness doing at 13 pointa advance; middling.
17.19d. Sales, 6,000 hales; American 4,000
bales. Imports, nil. Futures opened steady
«t 5 to 20 points decline. Closed quiet, but
steady at a net decline of 4 to 1 tj points.
October closed at I6.32d; December, lO.OOd;
January, 16.72d; March, 16.34d; May. 15.07d;
July, 14.82d. Manchester: Yarns and
cloths firmer.

Cottonseed Oil
The market, after moving in a compara¬

tively narrow r^nge, developed weakness

toward the close of the day and closed
with net losses of 30 to 40 points. The
declina In other commodities, Including
cotton and grain, appeared to have a bear¬
ish Influença on sentiment, and there was
a general lack of buying power. Total sales
for the day with 10,800 barrels. Tenders
on October contracts during tho month
wore 4,100 barrels.
The range of prices follows:

Tuesday's
Open. High. Low. Close. close.

Spot...-,-11.00®- 11.00
Oct.... .- .- li.ooiic-u.oo
Nov_ -- 1 l.lO'ci'11.20 11.40
I'ec- 11.74 11.74 11.50 ll.40irlI.4R 11.80
Jan_ 11.66 11.67 11.42 11.45IÍI, 11.60 11.75
Fob.... - 11.60'fi' 1 1.65 11.75
March. 11.90 11.97 11.78 1 1.8» V 1 1.85 12.10
April.. 11.95 11.95 11.95 1 1 80 rf<> 1 2.00 12.10
May... 12.20 12.20 12.20 12.00012.14 12.30

Sugar Markets Quiet
And, Prices Unchanged

Current Tear
price». ago.

Sugar, granulated, lb.11 ®'2 '
Coffee, Rio No. 7. 8%16%
Coffee, Satitos No. 7.12%@13% 20%

All sugar markets were dull yester¬
day, with no price changes announced.
Demand for refined for immediate de¬
livery remained fairly steady, but re¬

finers were not interested in raws and
quotations were easy, with full duty
sugars in promt positions offered at
7Vic c. i. f. Futures were dull and
easy.
The range of prices:

Tuesday's
Open. High. Low. Close. close.

Dot _-7.55® 7.60 7.60
Nov'.!.'.' 7 60 7.60 7.60 7.56® 7.60 7.60
Doc_ 7.67 7.67 7.55 7.62® 7.63 7.71
¦Lin.... 7.45 7.45 7.45 7.52® 7.55 7.61
K,.b. -.-7.36® 7.36 7.40
March. 7.30 7.35 7.30 7.36® 7.36 7.40
April... --7.40© 7.45 7,45
May... 7.45 7.45 7.40 7.46® 7.50 7.52
Coffee Futures.Cables from primary

markets were disappointing, quotations
ruling lower, and th/Te was some consid¬
erable realizing on 'the local exchanges,
which caused a slight recession. Final
prices showed net declines rtf 26 to 31
points. The lncal spot market, was reported
less active, owing to tho decline In futures,
which apparently reflected various rumors
of a loan to Brazil.
The range of prices follows:

Tuesday's
Open. High. Low. Close. close.

Oct.... 7.26® 7.30 7.55

Dec..'.'.' 7.70 7.70 7.40 7.40'o' 7.41 770
Jan.... 7.62® 7.64 7.93,
Feb.... 7.85® 7.86 8.16
March. 8.2,3 8.45 8.15 8.07® 8.09 8.3S
April.. 8.22® 8.24 8.52
May... 8.60 8.67 8.35 8.37® 8.3,9 8.66
June... - 8.62® 8.54 8.80
July... 8.93 8.95 8.63 8.67® 8.69 8.95
Aug... 8.75 ® 8.77 9.02
Sept... 9.10 9.15 8.90 8.84® 8.86 9.10

Butter, Cheese, Efjgs
Butler.Receipts 4,640 packages Cream¬

ery, higher than extras, lb., 60%®61c; ex¬
tras, 92 score, 59%@60c; lir:-ts, 90 to 91
score, 63®58c; firsts, 88 to 89 score, 46®
51c; seconds, S3 to 87 score, 40®44c; lower
grades. 37@39c: Danish casks, 50®67c; un-
salted, higher than extras. 62%@63%c; ex¬

tras, 61®62c; ilrstij, 46®59c; seconds, 40®
46c; state dairy tubs, finest, 57®68c; good
to prim", 49@55c; common to fair, 37®
48c; renovated, extra:;. 47®48c; ladles, cur¬
rent make, llrsls, 35%®36%c; seconds,
32%®33%c; lower grades, 3 1 fit-32c; pack¬
ing stock, current make, No. 1, 32c; No.
2, 31c; lower grades, 28®30c.
Cheese Receipts , 1,456 boxes. State,

whole milk, held flats, specials, lb.. 26®
28c; average run, 23%®25c; fresh specials,
23®24c; average run, 22®22%c; lower
grades, 20@21%c; twins, held specials, 26
®27%c; average run, 24©25e; Wisconsin,
held twins, 24®26c; single daisies, held,
26%@27%c; double daisies, held, 26®
27%c; Young Americas, held, 28c; skims,
held specials, 18®20c; prime'to choice, 16
®17%c; fair to good, 12@14%c; lowei
grades, 10c.
Esks.Receipts 12,531 cases. Fresh gath-

>-red. extras, dozen, 71®72c; extra firsts,
67®70c; firsts, 63lft)66c; seconds, 57®61c;
ihrties, No. 1, 48®50c; checks, fair to
choice, dry, 40® 44c; refrigerator, special
marks, fancy, 55%@56c; firsts. 53@56c;
seconds, 50®52c; State, Pennsylvania and
nearby Western hennery whites, extras,
94©96c; .extra firsts, 90®93c; firsts, 82®
SSc; gathered whites, firsts to extra firsts,
82®93c; under grades, 60@80c; Pacific
Coast whites, extra firsts, 90c; firsts, 82 0
S8c; under grades, 60@80c; medium size,
76@80c; small, 70®75c; other Western and
Southern, gathered whites, ,', 5 <n 8 5'f state.
Pennsylvania ami nearby western hennery!
browns, extra. 80®86c; gathered brown
and mixed colors, graded "Xtras, 71 'h 73c;1
firsts to extra firsts, 63@70c.

Markets in Other Cities
Baltimore

¡ft

Sales. Open. Hlzh. Low. Last.
376 Arundel Sand. 22 '. 22Ms 2 2 ', 22 V_
512 C,,n Coal _ 87% 87% 86 86».
300 Celestlne 1.10 1.10 1.10 1.10

('on l'ower 93 93 93 93
10 Citizens' Bk 40% 40% 40% 40%

200 Cosden pf _ 4% 4% 4% 4'»
13 Mt Yernon pf. K21» 6 2V, 62', fi'J'j,
35 Md Casualty .70 7 6 7 6 76
25 Pa Water Pw. 54 M 84 S4

Bonds
$11000 Con Oas 4%s 75 76 75 75

2000 Pa W I'w 6s 81% 81% 81% 81».
-. Uni By ref 4s 64 :A 64% 64% 64%

Hoston
Mining

45 A h meek . 65 6 5 6 6 ", 5
5 Alione/. . 24 24 24 24

2030 Arcadian Cons. 3% 3% 3A 3A
11 SO Big Heart S% 8% 8% 8%
270 Cal Ariz . St 64% 64 64',
25 Cal Hecla .250 250 2.r.0 250

460 Carson . 19 19 18% 18%
30 Chino . 23 25 25 25
50 Copper Range. 33% S3% 33% 33%

1 10 Davis Daly 7 7 7
20 East Hull« . 10 10 l

100 Helvetia . 2 2A
5 Kerr Lake 3% 3%

375 Mass ons 3% 3% 3 3
40 Mayflower O C 4% 4% 4% 4%
11 Mohawk . 65 55 64% 64%
13 New Cornelia.. 18 IS 18 18
10 Nlplssing . 8% 8% 8% 8%

440 North Hutte... 14 14 14 14
10 Old Dominion. 22% 22% 22% 22%
60 Qulncy . 42 42 41% 41%

285 Seneca . 18% 18% 18% 18%
100 Shannon . 1% 1% 1% 1%
300 South Utah ..S S S S

5 St Marys _ S5% 35% 85% 35%
200 Trinity . 1% 1% 1% 1%
15 U S Smelters. 55 55 53 53
20 do pf . 43% 44 43% 44

1300 Utah Apex ... 3% 3% 3 3%
75 Utah Cons 4 % 4% 4 4

Railroads
11C Boston Kiev... 67 67% 66% 67%
! 15 Bos & Maine... 35% 36% 36 35
10 do pf. 49 49 48 49
15 Bos & Prov...l35 135 135 135
6 C, .1 & S pf. 73 73 73 73

35 Maine Central. 64% 64% 63 63
35 N V, N II & H. 32% 32% 32% 32%

6 Prov & Wore..120 120 120 120

Miscellaneous
6 Am Agrl . 81 SI 80% 80%

16 do pf. 86 86% 86 86%
1U0 American OIL. 2 2 2 2
5Amoskeag 77% 77% 77% 77%
r, Am Sugar.104% 104% 104% 104%

CS do pf .107'i 107 % 107 in?
656 Am Tel 100 >t 100% 99% 100
10 Am Wool pf... 94% 95 94% 95

61 Ula¡ Tack ... 2:: 23 22% 23
ti m "'i ico. 5% 5 % 6% 5 %

4.... Host Mex i'.-t.. 80c 90c 90c 90c
21 Century . I % 1% 1 % 1%

104 Bastern Mfg... 29 29 28% 2S%
62 Edison . 160 160 158 158
20 Kid,.r . 22% 22% 2:% 22%

100 II- ndee Mfg. .. 22 22 22 22
2 2 5 lira v . 14 % 14% It 14
2" Im! Cot M pf. 88% 88% 88% 88%

117 Intl Cement... 26 26 25% 26%
i; v [mi Products. 18% 19 l<o- 18%
25 Island OH . % 5% 5% 5%
10.1 T Connor.... 13% 13% 13 VA 13;t

113 Llbby . 12 12 12 12
5 Loews . 1 1 % 1! % U % 11 %

310 Mass Cas 84% 84% S 4 S 844
20 do pf . 63% 63% 63 6
10 McElw 1st pf. 93 93 92 92
20 Miss P.iv PoW. 11% 11% 11% 11 Vá
10 do pf . 5.' 52 52 .2

210 Nat Leather... 9% 9% 9% l%
Sat Oil . 6% 6% 6 % 6 '.

57 New Eng Tel.100 100 99% 100
600 Orpheum . 26% 26% 26% 26%
3 4 Pac Mills _160 150 150 150

2 Root . 24% 24% 24% 21%
ro Swift .1"-; -. 106% 105% 105%

j Swift Lui .. 29 -i 2.1 ;-4 2-1 ¦-,, 29 V*
: 0 Torrlngton 63 6 63
85 Un Drug .103% 109 106 106
43 do 1st pf... 4 6 46 4 6 4-i

4S7 Un Shoo \... 38% 38% 38% !S%
do pf ...... 23% 23% 2¡% 23%

1400 Ventura . 17 17'8 17 17 %
6 Waldorf . 19 19 19 19

125 Walworth . ... 18 IS IS 18
Bonds

$3000 Carson 7s ....loo loo loo ioo
Miss Riv P 5s 75% 7;. '-j 75% 75%1000 New En Tel 6s 85 85 85 S5

neca Cop 8s. 9S% 100 98% ioo
1000 Swift 6s . 84% B4% 84% 84%2000 West Toi 5s.. 80% 8 0% g0% 80%

Boston Cusb
Bid. Ask. J3|,l i-j,Ariz Extn. 3 4 lirón Cap j' 9Ariz Silver .19 22 La Ros.. 20 35Pik Hawk. 25 30 Majestic "lit 17Bos .. Mon 4_. 47 Hex Metals.30* 25Calaveras l ;,s .'.¡. ¡w Moas 35Chief Con )% :-\ M narch 5 ¡n

Crown Rsv. .10 26 ¡Nat L & ¿. 3 4
Crystal new. 60 64 Ncv Doug in 1/1Denbigh ..16 18 Nixon. 10 12Eagle B B. 2 1-16 2% Rainier ..20 25Fortuna 2 5 Svn Metals. 9 10Oadsden ....60 66 ¡Silver Reef. « 7Homa Oil... 8 7 Un Ver Ext 29 Sí'Iron Bloss 10 30 Tukon . l'% l\

Chicapa
95 Am Radiator.. 75 75
60 Am Steel pf... 85 85

1075 Arm Leather.. 15% 151.
8 2 do pf. 92% 92*
550 Armour pf. ... 91 % 91 :.
275 Booth Fish. 6 6
600 Chl C A- C Rys ! 1
47 ''hi Rys Ser 3 5
-"0 Cudahy . 63 64
40 Comw Bdlson.,103% 103'

265 Contl Motors... 7% 7'
25 Codenaux 45% 45 :'

80 Hartman . 70% 71
180 Llbby . 12 12
3d Lindsay Light. 7%1500 Mont. Ward. 24 %65 Midwest Util pf 30%lloo Nat Leather.. 9%500 Piggly Wiggly. 26%135 Quaker < 'at pf 89 %625 Re,, Motors. 2-1

450 Sears Roeb'k...l09
¦thaw . 73.

vari Warn. 31%

2 4 %
30%

89%
24%

' i
)1
5 %

103% 103%
7% 7%

71
12
7 '.',

24
30%
9%

30%
9%

8 9
24'

109600
715 Stewart Warn. 31% 31%295 Swift A Co. ..106 % 106%295 Swift inti. 29% 29%laOTemtor Prod.. 39% 39%25 l"n Paperboard 30 30
2200 Union Carbide 58% 68%

1% 1%

109
71% 7 2
31% 51%
105% 106
29 29

19900 do rite
215 United Iron
270 Wahl .

60 West Knitting
17
4 8 %
12%

Bonds
Î1000 Com Edis 1st 5s 83
10000 Oh C Ry let 5s 69%10000 Chl Rvs 1st 6s 69
1000 Chl Tel 5s. 92
6000 M Kl Ry 1st 4s 48
6000 Swift 1st 5s. 34 %

Detroit

69%

39%
3 0
58
1%

17
48%

8 3
69%
68 %
92
47%

8 4 % 8 4'

3 9%
68 %
1%

.t 8 i :.

12%

83
69%
69
02
47%
84%

11
100 Charcoal ....

0 Cont Motors.
0 Det Edison.

3%
7%

4 0 Ford
40 Federal

700 Lincoln
100 Mich Sugar 10

son Packard . 13
1000 do pf . si
575 Paige

3000 Reo Mi
60 Tlmken

85
18%

16-

2%
T%
97%

290
18%
30%
10%

8% 3%
'37 %
285
18%
30%
10%

IS %
30%
10%

13% 13% 13
si
16%
24%
2S%

81
16%

81 %
16%
23%
28 %

Philadelphia
40'1 A:n Gas

75 Am Store
260 Brill . 60
4S ,' Elec Storage.6 iambria iron
10 Hun & Bt

102 Ins Co N
580 Lake Sup ....

254 Li high Xav.
4 Phila Trac

50 Phila Co 6s pf173 Phila Elec
365 do pf .

1020 Phila Rap Tr.
100 Phila Ins Wire

1 Penn Salt ....

200 Tonopah Bel.
50 Tono Muí

473 l'n Traction. .

5 2 6 I'n Gas Imp.15 York Ry pf...

40%
¦' 4 \

120
39%

pf 10
3.0

..11
. 63 %

5 4
Pf 33

40% 40%
5 4 % 5 4 %
116% 117
39% 39%

10 % 1 0 %

.0 30
Bonds

$1000 Elec & Peo 4s. 55% 55%looo Leh Val gen 4s 71% 71%2000 Penna 7s 105 10540000 Phil El 1st 5s 83% 33%lOOOOUhi Ry luv 5s. 69% 69%
Pittsburgh

225 Am Roll Mills. 59% 6019 Am "Win G pf .100 10060 AmWGIass M. 120 12010 do pf . 8 7 3 71535 Ark Gas . 9% 1000 Guffey Gill 51% 31 «386 Barb Walk pf 99
20 Ind Brew pf. 3

335 Lone Star Gas 31
300 Mailand . 3%200 Mnfrs L & H. 67

.hio Fuel Sup 49%

23%
27
18
5 3 %
68
1%

30

18:s
63%
6S

1 %
1%

31
37

59

65% 55%71 % 7 1 %
104% 104%
83% 83%
69% 69%

69% 60
100 100
120 120
S7 87
9%
31%

60 )kla ..as
45 Paragon Ref. 27%60 Penna R R 43%65 Pitts P Glass. .155 125 Westing Elec. 4 7

Montreal

27%
4 '¦>

99

56
49%
2 3
2 %
43%

155
47

'.' %
31%
99

3%
66
49%
27%
43%

Bid.
Ab P * P 69
do pf... .

A):..» Nld..
do pf... .

At Sug R. 87
BrT L &P 35%Brmp Pap 71 %CnCmnt pf 90 %Cn Stmsh. 59
do pf...

Cn M & S 22

3
1%

A dar.ac
Atlas.
Balli y
Chmbrs Frl
Coniagas
Crown Rsv.15
Dome Lake. 3
Gold Reef..
Grt Nrthn..
Margraves. .

Holllnger.,.. 4%Lake Shore. %Mclntyre 1%

Ask. Bid. Ask.69 1,1 Dt Un RyslOiuj 102%Steel 50 50%1 Dom Txtl.131 123'Lrntdl.td 101 % loi \88 MLM&PC. 79 so
Brew is tJ3%:i% Oglv Ml!g200

Rrdn Pap.2m 205
Spn Rvr... 99 % lui
do pf... 103 % 104St i Co Can 63 03 %

Toronto
Bid. Ask,Mng Crp Cn 1 % 1%N'ewray 4 9Ptrsn Lake..10 IS

7 'Pore Crown.15 30
2% Pore Tsdl. 3

10 Pore Imprl. 3
« 1'rstr. ED. 3
3 jTk Hughes. 4 9
3 [Tmskmr.g % %3 ¡Thmp Krst. S t
5% Vacuum Gas % %l%¡Wejt Dome 4 I
2

Bid. Ask
1 4
6 15

Investment
Information

Question* of general interest to in¬
vestors mil be answered in this col¬
umn, in which case only initials will
be used. Others xvill be answered by
mail. Address all inquiries, inclos¬
ing a »tamped, addressed envelope, to
Financial Editor, The Tribune, ISi
Nassau Street, New York City.

Bias $1,000; Never Bought Before
Quest lo Invest and

;ks» Which
I have $1,000 t<

never have bought bonds or st
are the best to l.nv " Kindly name a few
that an- sftfe :u,,\ bring 6 or 7 per cent
Interest..A, P. M.
Answer We believe you would do

well to purchase one of the following
equipment bonds which yield from <'>'_
to 7 per cent: New York Central,Southern Pacific, t.'nion Pacific and
Canadian Pacific.

Slatns of B. R. T. 7s
Question.I have been advised to buyBrooklyn Rapid Transit 7s. and would liketo have your advice on these bonds as

an investment; also could you' tell mewhen they mature? 7 would also llhw lohave your advice on the Japanese govern¬ment sterling loan 4s 19 and the Chi¬
nese Hukuang Railway 5s 1966, as an In¬vestment. Do you happen to know whitstand the Chinese government will takiregard to paving Mo- dividends and princlpal of id... Hukuang Railway bonds ,,.the Crinan Issue? H .1. M.
Answer The Brooklyn Rapid Tran¬sit notes due July 1, 1921, are not aninvestment isisue at this time. Theyhavo been in default since January 1,1919. The road, in receivership, willundergo reorganization. What the planwill be we cannot attempt to say. Newcapital will undoubtedly be needed. The7 per cent notes are secured by pledgeof the New York Municipal 'Railwayfirst 5 per cent 1916 and BrooklynRapid Transit Consolidated (5 per cent1928, which pay no interest. From aspeculative standpoint tho notes maybe a good purchase, as many believethe situation has been fairly well dis¬counted. We regard the Japanese 4

per cent bonds as a speculative invest¬ment. In making such a purchase con¬sideration should bo given to possiblepolitical complications. The same maybe said of the Chinese 5 per c.-;it.We cannot state what »he policy of theChinese government will be regardingthe German stamped bonds, but 'hemembers of the new Chinese consor¬tium will make payment, of this interesta condition to the making- of any newloans.

Consolidated Textile Stock
Question T am considering the purchaseof a small amount of '.on äoli iled Ti Mil..stock. Tho stock yields at th pre senltime about 10 per cent. Will you pleaseadvise if you think thi re a :'..slbillty of i he pri si r.I livid nd ral bi ngcontinued, and if on revival of the textileIndustry the stock should ret show a sub¬stantial increase In value. W. i:. P.
Answer Wo cannot recommend Con¬solidated Textile stock for investment.The company has enjoyed prosperityduring its existence. It now remains tobe seep how it will fare when condi¬tions return toward normal, and that isa speculative matter.

International Nickel.Alloy Steel
Question 1 own several common sharesin the international Nickel Company, onwhich no dividends have been paid duringthe last year and a lia!!'. What is youropinion of tit,- fut;,:-.- of this istoIwoul you advise holding it." T would aisobo glad to a ..:'. p. ,vl inf irn tioi youcan give as to United Alloy step] ompany, both as to its it and specu¬lative possibilities., c. m. a.

Answer.Intornational Xickel Com¬
pany is said to be showing better earn¬ings. One fact which might delay the
resumption of common dividends isthat additional plant facilities will lierequired. Such facilities will probablybe tinanced from earnings. While spec¬ulative, we regard the common stock ashaving; considerable in the way of pos¬sibilities. United Alloy Steel Corpora¬tion showed decreased earnings for1919, only $4.16 a share being earned.There was considerable cancellation of
government orders, and. again, the
company was adversely affected by the
coal and steel strikes of last year. The
company makes public its income ac¬
count only once a year, so it is not
possible to form a very intelligentopinion rogardin_; tho stock. It is spec¬
ulative, and the company, like manyothers, lias been going through thetransition period from a war to a peacebasis.

Superior Oil's Connections
Question.Kindly inform me about Su-perior Oil. Do y iu nslder ¡; an invest-ment ? What conm u

with the Standard Oil interests? 1!. .'.'. ! >.
Answer. Superior Oil Corporation;is a well managed company, beingoperated and controlled by the Atlan¬

tic Refining Company, a Standard Oil
concern. 'Che company expects to
maintain tho old dividend raí ¡ underthe new capitalization. .Nevertheless
the shares cannot be considered a
good investment, for the business ofproducing petroleum is hazardous,and the stock is and will be sensitive
to earnings.

Seeks Advice on Bond»
Question.I Bhould appreciate your ad¬vice as to the following bonds, which havebeen advised by my broker. Arc theyspeculative? 1'lease place in order as topreference: Orange County Public ServiceCorporation lust mortgage 6 per cent solibonds, due 1939; General Cas and ElectricCo. 6 per cent 10 year secured gold b Is,duo .;:., !¦:: i-;.... Elecl no Co y ar ;

per cent gold notes. 1925; Metropolitan1Edison Co. first refunding mortgage goldbonds, due 1922; Long Island Railroad n
funding mortgage t dd is 1949, SouthernRailway Company St. r.ouis Division 1st
mortgage gold 4s, 1951. would choosethose with futur-.- possibilities, as we assafety..P. G.
Answer.The two railroad bonds youmention are well enough secured to

entitle them to good ratings, in oui-
opinion. The public utility issues are
sound enough. They do not enjoy verygood markets, which is perhaps a thing
to be considered. You might consider,
for your purposes, the well secured,low priced railroad bonds.

Choosing Among Preferred Stocks
Question.Pleso give me -.our opinion

of tho following stocks: Willys Ovi
preferred. Studebaker preferred, Em
Johnson preferred, Armour Leather prê¬te, ,....i Do you hem an invest¬
ment at pi pi ir -':.¦. I wait
before purchasing on account of condl-
tiuns of tie- market?.J. K. s.
Answer Endicott-Johnson and Ar¬

mour Leather preferred stocks are per¬haps entitUd to better ratings than
either Willys Overland or Studebakcr
preferred stock.

Texas Pacific Coal and Oil
Question--Can you give me any Informa¬

tion about Texas Pacific Coal and Oil?
Last March read an article m a til an

thai ''¦ stock, while highly
B] .il itlvi was one of h i.I oi
list and that, as time would show, it was
worth many tin ts price, whioh was
then about 90. i notice, however, that th.-
price is ni w ., fi ¦. -¦¦ is lesa than ¡la then
market price. .P. M.
Answer.Watching the market course

of Texas Pacific Coal and Oil stock evi¬
dently has demonstrated to you that it
is speculative. There is nothing to
show that it will not continue so. For
reasons like these we do not advise the
purchase of oil stocks for investment.
Par value of the stock is S10. The
company has paid dividend- of varying
amounts of cash and stock since L893.
The net income increased from $178,-
854 in 1915 to $5.409,000 in 1919, when
$1,400,000 dividends were paid on the
$8,000,000 outstanding common stock.
The company owns large producing
coal, oil and gas properties in Texa_.

Four full columns of in¬
vestment questions and an¬

swers are published in The
Tribune every Sunday.

BROWN BROTHERS & CO.
rvtnl.lMi-d I81R

Philadelphia NEW YORK Boston

Republic of France
6% National Loan of 1920

Principal and interest payable in francs free
from all French taxes. Not redeemable prior
to January 1, 1931.

Price for October 28
$63.30 per 1000 franc bond

(Priée, varie» with exchange)

BROWN, SHIPLEY & COMPANY
Kstabllshed 1810

Pounders Court, Lothbury Offl~« for Travelers

Acme Coal Mining Company
A Dividend Paying Coal Company

Traded in on the
New York Curb Market

LEFF BROTHERS
23 Broad Street New York

Selling Pressure
Causes Reaction
In Curb Trading
-

General Asphalt Weaker,
With Decline of 2 Points;
Standard Oil Storks Are
Less Active and Lower

Stocks on tho curb reacted yesterday
to the same influences which' made for
tinsettlement at the exchange. Pro¬
fessional selling- was responsible for a

moderate setback in many issues after
an early display of firmness.

General Asphalt continued under
pressure, and after opening at 59¦%
dropped to 57, closing only slightly
above that level. J. G. Brill shares
were trailed in between a price range
of fil and 60%.

Standard Oil shares were not so ac¬
tive as on preceding days this week.
Standard of Indiana sold up to 810,
but closed substantially oñ from that
figure at 785. After opening at 16?4
Carib Syndicate closed at 15-..

The outside bond market whs again
a broad affair. Prices generally held
firm. The new Norwegian 8's were
firmly maintained above 101.

Industrials
2100 »Acme Coal... 2% 2's 2
100*Aetna Exp 10% 10% 1"% 10*«
51 Auto Fuel S.. 51 r. .¦¦. 51 514
10 Bui Ion .!>¦'! o 93 :.

2 10 *J tl Brill. 61 .¦'¦'.. ''.-
3700 *Br-A T coup r.'\ i-'7-! : -

»Car Lt & P \ i ".¦
SO *i 'in N ¡pple R \ 8 < 8 4

j El T .v Rtl It !¦'. '.- 15 15%
7, -i ]-.--! Tel & Tel \ ? 3% '

4500 *i: ¦.:: Asphalt -, ¦¦'-.-. '"¦
»Goodyear .. 60

20 *do pf 75 7
800 *ITi re Pa ¦¦".. hi

14 10 »Hock V Prod 7 4
Packing.. 4% l;-i 1

200 »Lib Mi N & 1. 1- S 1-4 L21-» >- *

0 »Munson F Co 13% 13'i 134
400 »Nut Fireproof 6% 64
200 »do pf . 13 13 1 1
200 No Am P Ä- P 54 -''-j ;-'i -"2

101. »Packard Mo S3 83 S3
1000 Pprfection Tiro 1 4 1 'b 1 4
500 »Phil Insul \V ó::7*, ".::7» 50s*

'. 0 *Ra,dio Co w i ï\i - '-.: -.' Va
2S00 *do pf w i.. 2'j 2 s 2% -: i

0 »Rov 1' T P In ¦''"¦< -i ¦>

!ubn irlne Bt. 15 1

I 7

: ali

lOO'i 7B
Cnion Carbide 584 58% 584 ;>' 'b

300 »Union Shipyds 34 34 :;
100 »I'll Cas & El 4 4 Vl .;-

3000 Cn Proflt Shar 2% 2% t
1 400 »Un Ret S Cdy 10% 10% lf'
3000 XT S Stmship C 1 % 1 r'i ''i ' «

Wayne Coal 3 Vá 4 ;''".¦ «

000 »Weber & lïeil 12 12 1 l'a a

(l »Willys ist pf 61 % 01 'i 6! \ *

Standard Oil»
Salea. upen. High. Low. Last.

200 «Anglo-Am Oil 22 22 -2 ¿i
370 »Std Oil of Cal 348 340 343
910 »St Oil if Ind 810 7X0 785

Other Oil»
Sales Open. High. Low. Last.

500 *A1ax Oil. 1 1 1 l
lOnoo »tAllled Oil.. 1" ''¦' 1» .

»Ar Nat Oas. 10V4 104 10 ln
1300 BlRhearl P&R. « % 8 % 8V4 8'S
3200 »Boone OIL ... 1% 2 '» "

. .- m-Wyo. J3 1 s tí
»Carib Svn-t. 16% 1 6 % 151-j 15%
*i ¡ties S BT sh 34% 34% 34 % 34%

50 »do 74s "C" 95 :j 954 95 j 95 j
2200 »Columbia Em. 5% :'¦ 7b 0 64

*i lushin? Pet. hi ¦'¦« 4 %
2700 »Denny til. 1 4 1 ^ 1 % 3 Vá
200 »Duijuesne Oil. 2 ;b "'a 2 % 2 %

Elk Basin Pet o % '.. 4 9 j

KiiRineers Pet.. ! ;8 1% 1 % i »

Federal Oil 2% 2 % 2 ', 2%
42000 »Fensland Oil.. 16 16% 16 16%

600 »Guffey-Gillesp 314 31% 31% 31%
1200 »Hercules Pet 1 % 1 % 1 1 %
4900 »Internat 1'-».. 18% 1 s -\ 17 ,

loo »Lone Star <l.i3 31 31 :: 31
i" o »i yons Pel % 7, <» %
151 »Maracaibo >il 21 Vi 21 Vi 20 Vi 2«»4
4000 »Merrltt Annex 1'* l'j 1V4 l'j
500 »do Oil Corp. 14>2 14% 14'^ 11%700 Mex-Panuco Oil lOVi 12 10 12

:¦ 10 Midwest Ref. 168 168 162 162
»Midwest Tex. .8 s H s

2000 »Mountain Prod 11V4 12% 11% 12%S'at Oil N J.. 6'4 6% 6
400 »Pennok Oil... v 7 k \.Prod * Ref. tí 6 5% 5%?R -\-.:i Cons w 1 17 17 17 17

-- ".'-.>.' Prod 30 0 3048 'do new. .... 11 Vi ¡2 l i V-4 12
»Sel h d Prod 2% 2 % 2 'i 2 'i*Sapulpa Ref.. r. ¦-, r, . ¡, H :
.Simnis Pet. ..11% 1 % io-

1500 Sk, lly OU. 9V4 9 Va 0% 9 s,7300 »Texon O & L. % % U v
»Unit Tex Pete '-. hi '¦ '-

2400 »Victoria Oil.. 7« 1" -;' i40 \\ halen Oil. ... % s £ .

White OIL 25 25 Vi "*¦. 24%0 »Woodburn Oil 2% 2% 2% 2%
Mining

4<00 Al-Br Col Met 7, % n r
V.mer Mines. % 1

4800 Ar Globe lop. A *.
2200 »Ariz Silver. . % i¿"- anta 1 Vi 1 Va 1

*

1 .*
tu,.¡(Uli (ap) 5Vi 5>. 4', 5. Bel h E (a p) 7 Vi 7 Vi 6Vi 76700 »tBooth . 44 r. (2 5H " -' & Mont. 4."i 46 44 4",.tCaledonia 17 19 17 is3700 »tCashboy 6 .: ,li

20.1 Cons \ .:¦ SIlv, ,.% .; ;. ,;
3100 »Cortez Fllver. 04 64 62 Cl

- Ci esson Con <} 1 1 % 1 1 u»Darwin Silver 2% 2 Vi ».liv Ext (.1 in 31 32 3] zîBl Salv Silver % % ¦-, K
¡mma Silver. 3Vi 3 4 34 31,8.-.000 »Kur Cr M Co 47 01 47 6r4300 »tGold Z Div. 354 36 3:,

3200 »tGoldf Cona.. 9 10 ¦< 9V41500 »tGoldf Lev.. .5 5 44 6
6000 »tHarmill DM 22 25 2" 25375 Hecla Mlnlngr. 4 vi 4}J 4% 4}»50 »Hon Arn Syn 1 4 \ 14't 141« 14%2500 »tJim Butler.. 17 19 17 IS3200 t.tumbo Exu-n 6 7 6 72500 »tK-wanas 2 2 2 2

»Lone St C M 54 7 54 73500 »tMarsh Mng. 104 n 104 11
600 »Mother L. C.. 5% f. % 67, r,%1400 *N Arcad Cop :i % 4 :: , \[ 0 Nipisslng M c 84 9 84 9
600 Ophir Sil M O »J 4j¡ J* %

:.- 8 Con .. L '1 % i42600 i:.... V C -si C"o 1 -a ! ,', 1 4 1 4
¦'. x Consol tl fi 6 6

4700 Roper-G M Co 4 JV 4 -A,3200 »tSilv Kg Piv 24 24 2 243600 »tSilver Pick. 64 7 6 7
1700 *H Ain G 4 PI 6 6 5 5
200 Stand Sllv L<1 A -rV -Ai VV2300 »tSucoess Mn« 3 3 24 3

3000 »Sutherld Dlv. 24 3 34 »

1
H

700 *T
450 »Tono

'-'¦
720 T :..;:.
4 5 0 *Tono

125" United 1.
1500 *+U S ('

2800 TV.' lind
3500ttVh Caps M

Bonds
Sales (000 r. La

5 0 »Am T&T
- !,, 1924

16 ?Anacoi , «

50 *do
10 »A A O
30 "An

th S 7s
2 »Can N Itv '

t 1
25*' Sil. , -,
20 »Christiania «

*

.

"

« 1(1
. \ ¦> . ;

15 »O .

16 »do 1924
1 »d
J *Russ

'

. i

Seneca f

7 »Swiss
1 »Tex Co 7-
» *U '!

10 »\\-, ,6Û »/'... ., j

German Infernal Bonds
Marks t
150 .!;. ...
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